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TOCETHER with all and singular the rights, smembers. hereditaments aned spputtonnans to the saine lalonzing of anoany way
ircidert or cppertaining, iraluding all built-in stines and refrigerstons, besting, sir combtwng, pluslons snd edoctonad fnters wa
to wall carpeting, fenivs antnd pates, amad any other Gauiptent of fistores 1ome or hereatter sttachal connectal o fittad o mi CIETR LY
i; Leirulz the intention of the partics hereto that all such fistures acd equipment, thee than bousch b fomnture, be comidenad s part of
the realty.

TO HAVE AXD TO HOLD all ard singulir the sakl premises unto the Mottgagee, its sucessors amd assiges forever.

The Mortgagor represents and warrants that ssid Mortgagor is svized of the above descnbal pramises in fee simple absolute; that
the above described premises are free and cdear of all liens o other encumbrarars; that the Mortazor is Lawfully cmpuneral to con-
vey or encumber the same; ard that the Mortgagor will forever difemnd the suid premises unto the Muortgager, its sucuessors ad assigns,
from 2nd agaimt the Mortgagor and every person whomsoover haiwfully (Lizning or to «Liim the same or any part thereof.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principa] and interest on the indcbtedness evidenced by said promissory note at the
tines and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancal hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any Youns or advances that may hereafter be made by the Morlgagee to the Mosteapor uieler
the authority of Sec. 4555, 1962 Code of Laws of South Carolin, as amended, or sinnlar statutes; amd all sums o advanceal shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the parties st shall be payable at the
demarr} of the Mortgagee, unless othernise provided in writing.

3. ‘that Moitgagor will keep the improvensents on the mortgaged premises, whether row existing or hercafter to be ercutad, insured
against boss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time awld in a company or
wompanies acceptable to the Mortgagee, and Mortgagor does hereby assign the poliky of policies of insuramce 1o the Morlgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss payalle dauses in Fnor of the
Mortgagee; aml in the event of loss, Mortgagor will give inunediate notice thereof to the Mortgagee by, regivteral muail; al shondd the
Mostgagor at any tine f2il to keep said premises insured or fail to pay the premiums for such insurance, then the Motgagee my cause
such improvements to be insured in the name of the Mortgagor ar) reimburse itself for the cost of such insuramee, with interest as
hereinabove provided. .

4. That the Mortgagor will keep all improvements upon the mortgeged premises in good repair, and should Mortgagor fail 1o do
s0. the Mortgagee may. al ils oplion, enter upon said premises and make whatever repairs are nevessary and duarge the expenses for suc h
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereimbove providal.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person Obl!:gﬂﬁl
under the indebtedness secured hereby in a sum sufficiert to pay the morigage Jdebt, with the Mortgagee as beneliciary, and if the

Sul—:-aiums are not otherwise paid, the Mortgagee may pay said premiums and any amourt so paid shall bevomse a part of thg mortgage
¢!

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thercof and to ehibit the receipts therefor at the offices of the Moitgagee immaliately upon payment, and should the Mort-
gaxor fail to pay such taves and assessments when the same shall fal) due, the Mortgagee may, at its option. pay the saune and charge
the amounts so paid to the morigage Jdebt and collext the same urder this mortzaye, with interest as above provided.

7. ‘That if this mortgage secures a “construction Yoan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
securesd shall be dishursed to the Mostgagor in periolic payments, as construdtion prozresses, in accordance with the terms and condi-

ml"m of a Corstruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortgaror will not fusther encumber the premises above deserilad. without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may. at its option. dadare the indebtadness hereby secured to be
immediately due and payable and may institute any proceedings nevessany to collect saild indebtedness.

9. That shonld the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage irrlebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assodation an
application for an assumption of the mortgage indebtedrness, pay the reasonalde cost as required by the Association for processing
assumption, furnish the Association with a copy of the Contract of Sale, Boral for Title. or Doedd of Convevance, aml have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Casolina law, or a lesser iiksease in interest rate as may
be determired by the Associstion. The Association will notify the Mottragor or his purchiser of the new interest rate and monthly pay-
ments, are! will mait him a sew nasshook. Should the Mertgagor, or his Purchaser, fail to comply with the provisions of the within
parazraph. the Mortgagee, at jts option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavinents of principal ard intesest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any failure to comph+with ared abide by any by-laws or the charter of
the Mortgasee, or any stipulations sct out in this mortgage. the Mortrazee. at its option. may write to the Mortzagor at his List known
address wiving him thirty (30) days in which 1o redtify the said default and should the Mortgagor Fal to rectify said defanlt within the
said thifly days. the Mortgazee, may. at its option, increase the interest rate on the kan balance for the remaining tesm of the loan or
for a lesser term to the masimum rate per annam permitted to be charzad at that time by applicable South Carolira faw, or a lesser
irctease rate as may be determined by the Asuciation, The monthly payisents will be adjusted accordingdy.

11. That shautl the Morteavor fail to mabe payments of principal am! interest as due on the promisany pote aml should any monthly
installment become past due for a period in excess of 15 days, the Martgazoe may colk<t a “late charze” rot to exceed an amourit
equal to five {597 ) per centum of any such past due installment in order to cover the eatra expense incident to the hardling of such
delinguent payments.

12. That the Mosigagor kerehy assigns to the Mortgagee, its successors aml assigrs. all the rents. issues. amd profits acering fsom
the mottgaged premises. relaining the right to collect the same so lone as the debt herdhy seciredd s not in arrears of payment. but
should any part of the principal indeltedness, or inferest, taves, or fire insurance premiums, be past due and unpaid. the Mortgagee
may without notice or further proceadings take over the mortyaged premises, if they shall he ovcupiad by a tenant or tenants. and
collect said rents ard profits and apply the same to the indebtedness hereby sexnrad, without liability to account for anything more
than the rents and profits actually collectald, less the cost of collection. amd any tenand is authorize)d. upon reguest by Mostgagee, to
make all rental payments direct to the Mortgagee. without liability to the Morteagor. until notified 1o the contrary by the Martgagee:
and should said premises at the lime of such defanlt be occupied by the Mortrazor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident o7 presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take poscession of sakl premises and collect wuch rents amld profits, applving sakd reats, after pay-
‘i::i).;z Icldhe cost of collection, to the mortgarze debt without liability 13 account for anything more than the reuts and profits actually

13. That the Mortzagce. at ils option, may require the Mortgagor to pay to the Morteazer, on the first day of each mouth until the
note secured hereby is fully paid, the following suns in addition to the payments of principal and interest providad in said pote: a sum
equal to the premiums that will next become due and payvable on policics of morteage paranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property, plus taxes. and assessents peat due on the mortgayed premises (all as estimated by
the Mortuagee) less all sums already paid therefor. divided by the nunler of months to dlapse before one month prior to the date when
such premiums. taves. and assessments will be dne and pavalide, such sums to be held by Mortagoe to pay S.‘Iil? premiums, tates and
special assessments. Should these payments exceed the amount of payinents actually inade by the Morteagee for taves, assessments. or
insurance premiums, the excess may be credited by the Mortgagee on subseqnent payments to e made by the Morteagor: if. however,
said sums shall he insufficient to make said payments when the same shall becomie due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgazor farther agrees that at the end of ten years from the date
hercof. Morteagee may, at its option. apply for renewal of mortgagze giaranty or similar insurance £if applicable} covering the halance
then remaining duc on the mortrage debt, and the Mortzagor mav. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such preminm and add the same to the mertrage Jelt in which event the Merteagor shall
repay to Mortiagee such premium payment, with interest. at the rate specifiad in said promiveorny potel in equal monthly installments
over the remaining pasisent period.
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